PRU Dragon Peacock Fund (CASH)

Fund Objective & Strategy

The investment objective of the PRU Dragon Peacock Fund is to maximize long-term total return by investing primarily in equity and
equity-related instruments of corporations, which are incorporated in, or listed in, or operating principally from, or carrying on
significant business in, or derive substantial revenue from, or whose subsidiaries, related or associated corporations derive substantial
revenue from, the People’s Republic of China (PRC) and the Republic of India (India).

Performance
Launch Date 18 May 2004 Performance Offer-Bid Bid-Bid Benchmark
iti 0,
In_mal Sgles Charge Max 5% 1 month -0.3% 4.7% 71%
Min. Initial Investment SGD 1,000* . . )
Min. Subsequent SGD 100 3 months -14.1% -9.8% -10.0%
Investment 6 months -27.8% -24.1% -24.8%
Annual Management Fee 1.5% 1year -0.9% 4.0% 9.0%
Fund Manager Prudential Asset Management 3 years * 24.2% 26.3% 33.2%
in re) Limi

(Singapore) Limited Since Inception * 23.3% 24.8% 33.1%
Sub-Manager Prudential Asset Management (Hong i . o

Kong) Limited Source: Prudential Asset Management (Singapore) Limited and
Benchmark 50% MSCI China Index and 50% Bloomberg. S$; net income reinvested; Offer-bid includes 5% Initial
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Subscription Method Cash,SRS Account
Fund Size SGD 1,211.7 M Ferformance Chart

Fund Currency SGD PRU Dragon Peacock Fund

CPFIS Risk Higher Risk - Narrowly Focused = 50% MSCI China Index and 50% MSCI India Index
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Top 10 holdings

RELIANCE INDUSTRIES LTD ORD INR10 (DMT) 8.3%
CHINA NETCOM GR CORP ORD USD0.04 5.4%
CHINA MOBILE LTD ORD HKDO0.1 4.7%
BANK OF CHINA LTD SHS H ORD CNY1 4.1%
INDUSTRIAL AND COMMERCIAL BANK OF CHINA H 4,19
SHS ORD CNY1 =70
CHINA SHENHUA ENERGY CO LTD ORD CNY1 3.6%
CHINA PETROLEUM & CHEMICAL CORP H SHRS

3.5%
HKD1
ICICI BANK LTD ORD INR10 (DEMAT) 3.5%
INFOSYS TECHNOLOGIES LTD ORD INR5 (DMT) 3.5%

* Subject to distributor’s terms and conditions. CNOOC LTD ORD HKDO0.02 3.3%



Country Sectar

B China Related 52.4% B Resources 26 6%
India Pelated 40.8% Financials 19.1 %
Cthers 6.8% \ General Industrials 14.7 %
~ B Mon-Cyclical Services 11.4%
B |nformation Technology 6.9%
Cyclical Setvices 56%
B pon-Cyclical Consumer Goods 4 5%
Basic Ihdustries 1.7%
B | tilitie= 1.0%
Cthers 9.5%

Market Overview

The MSCI India fell 10.1%* in USD terms over the month. The economy provided mixed signals, however ultimately concerns over
inflation dominated investor sentiment and prompted foreign institutional outflow from the market. On a total return basis China’s MSCI

Index shed 5%Z. We believe that inflation in China will improve and, as a result, reduce risks to the economy. But exports could be
pressured by a worldwide economic slowdown. The Fund fell 4.7% outperforming the benchmark which lost 7.1%.

China Netcom surged as the government announced its intention to consolidate the telecommunications industry. Huabao International
held up well against the market'’s slide as the Chinese consumer continues to show resilience. Gome Electrical Appliances bounced back
as several market analysts reported favourably on its outlook for the remainder of the year. The Fund’s overweight positions in China
Shipping Development and China Resources Power boosted relative performance. IDFC and Punj Lloyd dragged on performance as both
fell amidst the general market malaise. The underweight positions in Infosys Technologies, Petrochina and China Construction Bank all
detracted from relative performance.

We sold China Railway Group and establish a position in Ctrip.com, which provides on-line airline and hotel reservation services for the
domestic Chinese market, which is enjoying significant growth as wealth has increased in China. In India, positions in Max India and
Unitech were closed out and a new position established in Maruti Suzuki. The car and motorcycle segments of the Indian economy are
expected to enjoy significant annual growth rates in the short-term. Elsewhere, we added to the existing positions in China Netcom Tanla
Solutions and Yes Bank.

IMscl Barra, as at May 2008

Please note that the securities mentioned above are included for illustration purposes only. It should not be considered a recommendation to
purchase or sell any particular security. There is no assurance that any securities discussed herein will remain in the portfolio of the Fund at the
time you receive this material or that securities sold have not been repurchased. The securities discussed do not represent the fund's entire
portfolio and in the aggregate may represent only a small percentage of the fund's portfolio holdings.

Please note that the Luxembourg-domiciled International Opportunities Funds has established a similar sub-fund within the umbrella fund of
International Opportunities Funds having the same investment objective and focus as the PRU Dragon Peacock Fund (the "IOF sub-fund"). In the
event that the IOF sub-fund be approved by the Authority as a recognised scheme available for direct investment by the retail public in Singapore,
the Manager may, in consultation with the Trustee, and subject to the approval of the relevant authorities, (i) seek to terminate the PRU Dragon
Peacock Fund and exchange existing Units in the PRU Dragon Peacock Fund for shares in the IOF sub-fund; or (ii) change the investment policy
of the PRU Dragon Peacock Fund from a direct investment portfolio to a feeder fund investing all or substantially all of its assets into the IOF sub-
fund. Investors should note that in the event of an exchange Units for shares in the IOF sub-fund, there is no assurance that the fees and charges of
the 10F sub-fund would not be higher than that of the PRU Dragon Peacock Fund. Investors should not invest in the PRU Dragon Peacock Fund in
anticipation of investing in the IOF sub-fund as there is no certainty whether the IOF sub-fund may be recognised for offer to the retail public in
Singapore.

A prospectus in relation to the Fund is available and a copy of the prospectus may be obtained from the Manager and its distribution partners.
Investors should read the prospectus before deciding whether to subscribe for or purchase units in the Fund. The value of units in the Fund and the
income accruing to the units, if any, may fall or rise. Past performance of the Fund is not necessarily indicative of the future performance of the
Fund. The prediction, projection or forecast on the economy, securities markets or the economic trends of the markets targeted by the Fund are
not necessarily indicative of the future or likely performance of the Fund. An investment in the Fund is subject to investment risks, including the
possible loss of the principal amount invested. Investments in unit trusts are not deposits or other obligations of, or guaranteed or insured by
Prudential Asset Management (Singapore) Limited (“PAMS”) (Company Reg No. 199407631H) or any of its related corporations. Investors may
wish to seek advice from a financial adviser before making a commitment to invest in units of the Fund. In the event an investor chooses not to
seek advice from a financial adviser, the investor should consider whether the Fund is suitable for him. Whilst the Manager has taken all
reasonable care to ensure that the information contained in this document is not untrue or misleading at the time of publication, the Manager
cannot guarantee its accuracy or completeness. Investors should not act on it without first independently verifying its contents. Any opinion or
estimate contained in this document is subject to change without notice. PAMS and its related affiliated corporations together with their
respective directors and officers may have or may take positions in the securities mentioned in this documentation and may also perform or seek
to perform broking and other investment services for the corporations whose securities are mentioned in this documentation as well as other
parties. PAMS and Prudential plc are not affiliated in any manner with Prudential Financial, Inc., a company whose principal place of business is
in the United States of America. As at end Mar 2008, the Investment Manager had approximately S$ 62.20 billion of assets under management,
of which approximately S$ 32.78 billion are discretionary funds managed in Singapore.
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